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A Concept of Institutional Logic in the Global Mining Industry
— A study based on characteristics of the Global Mining Industry —

YASUDA Naoki *', WATANABE Nobuo **

The ability to acquire natural resources is one of critical factors that
determine competitive advantages of states. Understanding the industry
regarding natural resources is truly important for not only firms in the industry
but also states. The purpose of this article is to provide a possibility to apply
the concept of institutional logic to the global mining industry. The concept of
institutional logic simply suggests specific logic that dominates the industry.
First, this article offers an overview of the global mining industry, revealing
critical characteristics of the industry. This industry is critically influenced by
market and political effects. Second, this paper provides a summary of
previous studies that focus on the concept of institutional logic. Finally, the
authors argue the possibility to apply the concept of institutional logic to the
global mining industry.
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1. EL®IC

KIREIE (DAT. &) IIERTH %, BFROMERITERBEAZEDOFIZRITO %572
FTIE %L, EEROBSFHOEELERICY 25, HAIZ, HETEEZ S5IC85RET
ELHEWEEIIEL ), TOMRL NS 2IFIUE R 5%\ Lzh> T, BFESE
DR RD L T 1E, HAOBRFHEZEZTFTIE R HAREIZE > THIFFITHEE M
BTHDLEZZOND, T TAMTIE, BREEIEHT 5, HFIZE, Al 7 A,
SEVEINDHLEEZONDD, ARTREBICERL, COSRER) HEEEHLFE
(Mining) PMEZEELIERT & EF 5, HBk RICHAET 2 EBOMEIIL LD 1, §. $#h.
Wighse LIINR—A X F NV EMEN D, TSNS ARRRICER SNz L SbhTBY,
TANERELO Tl 72808 L ShhTwb, HERE LTINS/ BERHTH 5,
SRINEIDOTHE S 72ELWERESbNL, REBIBHTFTONLON, =v v, 7
VFERY, FEU I VTRATY, VFILBREDLTAINTH L, INHDOEEIT.
HEEDPD RV, 5 WIHEEDS C CHRMPIFFICHEEE ShTwb, FETI,
o N U&)ENE T (London Metal Exchange) (LLFLME) THlif§ 25 ST 4., §il,
§h. HEER. $B. = v . TAVIZTABIOE., HOSHOERICHELE LTV,

Ao HIE, SEEEZHERAGDT Y v 7 (Institutional logic) ™ & FEEN 58 2A>
SELL, HERADOT Yy 7 OFEEENOBEHOWFEEZIERT 52 L THDH, 2D
W B AR BV 2 BRSO VUL DT, H 2 EEZ IO 5 HA O
HELFIRELDTH %,
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2. MiRERDER

(1) EEOEE4H

PEREEOFER, LR EITV. GBI, TORBOTEHEIT) 2L TH S,
COHIDITAIEZDD/INY — 3T b ND, 12, SEXOBEED SAEFEMGE TT
NCEHMATITI Y =V Th b, FAZ HRFHE~NDSZATH S, ZOYH. HAET
FTRTT) BEICHA, EERG T CORMIZEM SN, 22 PBIR LI EHTE S,
RIBIHER DB TH 5o TOWAITIE. T TIEEDTOIN TV B LI SR % 2%
THIENTED, 7o, BILOHFIZIE, HEREZBEHTHELTRAL T2 300
Bo SLEEEERAIIT TR, BEEEORED ZOMRIISOB X AL TWAY,
FLILBHFE 24T O Bifry —ICIZS DD TR THEN#EDO HNH LEZ LN TWS, K
WNZATH OB, SEXDEETH S, TOFEEITIE, BHOBGE, #55. e, Elk Lo
HAERET L ENEEL 2D, RIAT) OWFEETH 5o HFETIE, S8 - 7L 85
WORH - 34 X1 EOROSFEI TN D . KAF/S (Feasibility Study) Tdh 5.
PRAIZIE, PANIYEET, RERaHE, BB, ~—7 v Ml BEHRER LoTbNh b
BThHD, T LT, B EHEANERL 5. ZOHERFHEEITIZLIT O
BdHbHZEIHMLNT VS,

O MR DOFiE
FHED E 7 WHFEE R CTH %0
BIEAMRAE L P HICHIID D %o
@ IR
SR TH ) LMESF TS RE S b,
BEGHEIRE . BWHARREPKIRTZ 5D 5,
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BN OREIRYMIC D720, HWHMEIFHIEICE L CTE, 28 L-BaafR B
AP RAIHINS W ERREIND BIERAEOIZIE, AHEEARIT S
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L4 ORI 2R L TV DLEDZ B b,

R (SRAR) B X OBaaEE (B> a 1) X4) 1220w T, #%ICH
WBLTW5b,

QEFEESL—V—

WAE, SEEREETIIENLOB X 2R E > T b b wbilh, SEREEOTET L —Y
—OEBLEDY 2T IRIOEBY) THD, TORITIE19954F2 5 55 HICH RO T2
10HAVRENT VD, UKD L, BI04 LR Y = 7 0#EIGIE. 20054:F T
W EFALTW2A% 20104E121233.57% & 20054E 0 34.84%7%> LA T A L T2 Z & h%b
D50 19954ELIRE, B DOEAVDHRLE o TEZZSLEERETH 5705 TOEE VDT
Lo Tnhb,

FEMEHTIE, BRA Y v — EIMHINLEREEIREE ) 2 FoTWwb EEZ bR
TWwb, 5&H XY ¥ — LIEEh 544 1&. BHP Billitonft, Rio Tintoth, Valeft.
Anglo Americantl, Xstratatl TH s, TNSDOREZDTORFEEHALTCWHEEZS
NTw5b,

1. $LlifgZZ a7 - €A R E LT MRgH @GEnT - #8%) kb, RiRs
(B, BA%E) 2T %0

2. SIBHAE, PRESEMIEIR 2 EHEGIRED LA EERTH S

3. KRB ZEOLHZE - #6217 T,

4. ME&AIZ X o THIENAR L LEFAL - 5 bEHED, N—7 = 73T — %z 31k
LTwb,

INHOREIT. MEAZ B LU CTEAREL o CTEZBENDH 5, HEFICINLDE
AT v —DMEAIZ L > THEZIRK L, IITORFEITH L TEOREN2Emd T\ 5
EEZLNTWAY, 20044E0 5 2006 4E12 00T T A ¥ v — AL O M&A DB E L 72
R L Z 2 5N TVBH, ETORMBICHERL T z025, 19264EA13E D Xstratafh Tdh
bEEbNTWS, FfE, 0FERFETIIET 7V 7 2 dul & § 5 BIMETE 5 7275,
20004EARICA > THAHKIMEAIZ L V. I CHRAIERMERE 2 IRAE T 2 B A ¥
Y =ANERWEEZE T, 2 EEOKRKM&EADHIE LCTid, ValethiZ & % Incofh"
DEWZ: ENVFETON 5L,
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=1

MEEFOEXETL—V—

19954
24 S R Raivitad
1 [Anglo American Corp of South Africa Ltd South Africa 5.133 5.13
2 |Rio Tinto Group UK 4.149 9.28
3 |Broken Hill Pty Co Ltd Australia 3.191 12.47
4 |Corporacion Nacional del Cobre (Codelco) Chile 2.904 15.38
5 |Cia Vale do Rio Doce Brazil 2.713 18.09
6 |RAO Norilsk Nickel Russia 2.303 20.39
7 [Gencor Ltd South Africa 1.989 22.38
8 [Phelps Dodge Corp USA 1.651 24.03
9 |Gold Fields of South Africa Ltd South Africa 1.569 25.60)]
10 |Freeport-McMoran Copper & Gold Inc USA 1.548 27.15
20004
HRLIT | #HERHIIT
Ea g E3E %) %)
1 [Rio Tinto Group UK 5.019 5.02
2 |[Anglo American Plc UK 3.668 8.69
3 [Norilsk Mining Company Russia 3.626 12.31
4 [Cia Vale do Rio Doce Brazil 2.976 15.29
5 |BHPLtd Australia 2.932 18.22
6 |Corporacion Nacional del Cobre (Codelco) Chile 2.657 20.88
7 |Anglogold Ltd South Africa 2.075 22.95
8 [Phelps Dodge Corp USA 1.918 24.87
9  |Grupo Mexico SA de CV Mexico 1.738 26.61
10 |CVRD Inco Ltd Canada 1.656 28.27
20054
2t ma | o | BRRRYET
1 [BHP Billiton Group Australia 5.805 5.80|
2 [Cia Vale do Rio Doce Brazil 5.758 11.56]
3 [Rio Tinto Group UK 5.003 16.56
4 |Anglo American Plc UK 4.125 20.69
5 [Corporacion Nacional del Cobre (Codelco) Chile 3.810 24.50]
6 [Norilsk Nickel Mining & Metallurgical Company Russia 2.894 27.39
7 |Phelps Dodge Corp USA 2.356 29.75
8 [Grupo Mexico SA de CV Mexico 1.849 31.60
9  [Newmont Mining Corp USA 1.695 33.29
10 |Freeport-McMoran Copper & Gold Inc USA 1.549 34.84
20104
2t ma |y | ERRHE
1 |Vale SA Brazil 8.462 8.46)
2 |Rio Tinto Group UK 6.012 14.47
3 |BHP Billiton Group Australia 5.714 20.19
4 |Anglo American Plc UK 2.981 23.17
5 |Freeport-McMoran Copper & Gold Inc USA 2.207 25.38
6 |[Corporacion Nacional del Cobre (Codelco) Chile 1.991 27.37
7 |Barrick Gold Corp Canada 1.920 29.29)
8 |Xstrata Plc Switzerland 1.565 30.85
9 [Newmont Mining Corp USA 1.418 32.27
10 |ArcelorMittal UK 1.294 33.57
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2000 FEHI R I ITZEMIZHER L T 72iitg A3 2002 4FEHIZ A 5 THA LR E EA LT
LZENbhb, Tlos T TI4 0=V EHLVIEEOHDO) =< T a v 7Tk,
2007452 %\ F 2008 4 & B ATiIE 2SR & S FHE L TW B 2 &b h b, ZOffitkiE 2009
EHVPLHEPLAZIICLDOBAEICESTVS, &Eofikiiasy Frox—47 v b
(G, SZRL) TRESNTVDLIENS, —~BINEERIMIEEALT A RERE
WEoTwdb, 2F 0. 20004E8ICA - THHBRICs %13 Uid & 5 HrBLE O RS
RBICKY), EEFEESRESMOZLZ P ZOERNE LTEZOND, SEIIHEDDL
DLELTEZLN TSRS, B~ A — D KEITHNAAZZZ & Btk EADOZEER E L
TEZLNTWA,

EE (2007) 12X % &, SRMIMEOTCEERIZ, FERIE [REETIV] ISV TR
THIEIZLoT, IRIBEFHMNTEHLEEDNTE e BHEL— . A Y7L T
R LAV, BT AN, SINTA 702 EBTHENITETHLH, LaL,
C OBERTIEHI T & BV KEETMiRE AR T 2 FREAE LT D &), 20074120 &~
Froarsny v &k ThAHGEMSHEAGfE L7- [Base Metals Seminar | Tlid, &k
DOREFHE TV TIIHI T E Wi OBER O EEMEA e S /e FI, AT
I2& 250, B ~ORBNESORATH 5. At I F—Tld. RIIEEEI i
R OPEERTH S 2L TV S, WTFhZE X, BEPOHSHR I LI,
THTIILO LT HRBIHRIRNERZ T2 L, T LTHROZ LR ZNE0T
TR TELVEREIRE L FHEEEIBO TRNE W) 2L TH b,

(2) ffit & ZEITED

SROETEAGD B VMG OEN I X B2 BHBEEOZL, £20EBhEEFEzbN
T, fliEAMERINCH 2 & X121k, REEEELELN, T hoTey o s b
PGS D HFREAE L Do FRHC, S3ESHET) X 7 0 X5, —JC iR
1 RFEBERED L E LB, Ta Y2 s D ERREBICHEET S, LA L. it
BLCThOME 70V 2y NOWEEIT- 20T, BFEMEZHEL I ENTE RNV
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4. MS&A DR

HEREETIE. TNE THE { OM&ADTHNTE 72, Raw Material Data™ 12 X 41U,
20004E~20124E DI 1,432 FOMEA DS FER S N T 50 ATHKRRT A + BB E IR
Bl (LT, JOGMEC) 12X 2&BEHL A — b T, @ - A — = Vi (2007) 13,
INFETOHmIUPEEOMEADWHIIIEICHZoTWEZ EEFML TS, T
19904, S5 1420004, HE=2520054FICIZ L E o722 SN Twb, H—E
BEZHOMEA DAL, SRMEDOEEAFERTH D EEZ LN TWEAS, F M
DZENMIRL L LI N TV S, FE_WOERN L LTHREIN TR 0%, Bl
BB %% - BECTH D, ORISR AEOREMMEAKE L THE L, Z
ZC SESnILaEE. DifgioisE & L TM&AIC K % 11D 72 ) OSEMfEOSLK % X
S72lEZOLNT WS, FLMEAIZ L BBBORHFPSAEL LA r—V X 1) v k&2 {EH
L7z A MR, ARG OBLRA S ARERNIC X 2Afif% T Z Bk 3 % 7201 M&AIZ X
53— NVEMo7-Z 8D, EHRELTEZLNTWA,

BB L OEZMOMEAOERIL, SRMEDOEKICHL LEZONTVE, 2D
FEHOM&A IR, M0 3 2 MR E Vo 2R EE TIER L FHEOIRE Vw72,
PEORE - REOLOOWMETH D, L L, HEINIE & 1385 281D 5
BRI TG, 2, OFEEZPLE LETFEORN, @Q3IET74 74 D%
tigng, QHHEFHERNDOHIETH S, OIFHEZIZ LD LT HHEEDOFIAS, &%
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T @ Raw Material Data % J& 125 1ERK

BI213, SLEEFEICBT 2 MEABDHRZ/R L2 DTH D, TOMEAIZIZTTNTHE
BATOMEANREEINT VLD, TORINL, 22002 bbb, H—I2. ME&AKIX
20004FLARE, BEMMEIICH 2 2 & TH Do H 12, 20074FE0H 77 I 4 2u— HED
LV ZEDOBD) ==Y ay 7 DRI, IR TWA I ETH L, it &
BAEDFBEIZ L b DL RSN TWD, IS, —ERDICHE L2 M&AD, § <1
AWLIHAD TR LN L THL, ZOHD, KR LASEMEOHR L —HT 5,
M2k, 7F 7 AA Y b (Announced) ®7—% L5 T (Completed) D7 —% % Piit
LTWwb, T, TFHF7 Y RAIZE S, MHANDRA vy =D R 2R EDTF I VAR Y
FORRE M- T-MEABDENTZTH 5O %W T 572D L 72 D TH 525,
EDELTF T AENTMEA L5E T (Completed) L72M&ADEDZEIZTK & L
JRCY (R

M&A DA B Z EAZTBIThR72EBY TH LI ZORMDIZEDL Y OOH 5
W) BDd 5. 2007411 HICBHP Billiton #4358 L 72 Rio Tinto £t B IR Z I 1
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7= SVEFEHESEI B AHERAAOT Y Y
REREROREIZ X 5T, 2008411 HICZDIREDOW @£ I N2 F/2. 20104E8
AIZIZBHP BillitonftA % F 5 ORI A —H —TH B RS v ¥ 2120 L TEHIERE 1T -
72h5 1 F T BUFORZ & o TE72d BIFRFIRBIHED > T b, TS 03B,
20D L ERBLT WD, F—I2, H b M&ADFEHSHEEIZ 2> TV B ITRENETH
Bo IS HEESETIER L, BEA Y Y —d L 0 IRHIR S ARG Uit 72T Rk
Thhbo ZORIIOWT, SHRHTHL T LEDFDH S,

5. &EEELHEE

20004E2° 5 20114FE F TO D LR DAEFER DR Z X 3 IR LTV 5,

3 EEEDER

EEBDHR
2
1.8 == Copper(kt)
— == Lead(t)
1.6 )
§ A Zinc(kt)
14 == Gold(t)
N
nq ==l&= Silver(t)
K L
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1 |
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o - o (92] < wn Yo} ~ 0 [e)] o -
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HFF @ Raw Material Data % F& (258 7EK

HEROHERZ D L. &2 BRT2000F LLRIMENIZH 5 2 E03br b, LarL,
YT 7T nu— VI, ) =< T ay 7 OB X 52007455 2008 4E 10T TO
SRR O T V%% 213 Ty 20084E 2> 5 2009 4E 12 T TEER D —IFINICE HIAA TV S
LA b, L L. ZOBRBOAERIIHEINENICH 5. MEATEFRRIZ, AR
DR D BIBMHED LA X BHIADEETH B L E 2 SN b,
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%3 Copper (#H) OEFILEE (kt)

20004F 20054 20104
E& 4EE | 25 [EFIE] B4 4ES | B1E [EFIE] B4 4ES | FE [ EBEEE
Chile 4,646.0 | 35.2% 35.2%| Chile 53210 | 35.6% 35.6%| Chile 5263.0 | 32.3% 32.3%
USA 1,440.0 10.9% 46.1%|USA 1,140.0 7.6% 43.2%|Peru 1,235.0 7.6% 39.9%
Indonesia 1,005.5 7.6% 53.7%|Indonesia 1,036.4 6.9% 50.1%| China 1,270.0 7.8% 47.7%
Australia 829.0 6.3% 60.0%|Peru 1,009.9 6.8% 56.9% USA 1,138.0 7.0% 54.6%
Canada 633.9 4.8% 64.8%| Australia 921.0 6.2% 63.1%|Indonesia 540.0 3.3% 58.0%
China 580.0 4.4% 69.2%| Russia 663.0 4.4% 67.5%| Australia 957.0 5.9% 63.8%
Peru 553.9 4.2% 73.4%|China 651.0 4.4% 71.9%| Zambia 870.0 5.3% 69.2%
Russia 550.0 4.2% 77.6%| Canada 595.4 4.0% 75.8%|Russia 725.0 4.4% 73.6%
Poland 486.0 3.7% 81.2%|Poland 560.0 3.7% 79.6%| Canada 566.1 3.5% 77.1%
Kazakhstan 430.0 3.3% 84.5%|Zambia 432.0 2.9% 82.5%|Poland 427.0 2.6% 79.7%
Others 20457 | 15.5% 100.0%| Others 2,620.3 17.5% 100.0%] Others 3,308.9 | 20.3% 100.0%
Total 13,200.0 | 100.0% Total 14,950.0 | 100.0% Total 16,300.0 | 100.0%
T © Raw Material Data & #2558 1EK
#F4 Lead (88) OEZFNEEE (kt)
20004 20054 20104
E# 4EE | 28 BB | E4 | 4ES | DS (EBIE| Ee | 4EE | 28 | REIE
Australia 670.0 | 22.0% 22.0%|China 1,140.0 [ 33.5% 33.5%|China 1,850.0 | 44.0% 44.0%
China 660.0 | 21.6% 43.6%|Australia 767.0 | 22.6% 56.1%|Australia 660.0 15.7% 59.8%
USA 464.7 15.2% 58.8%|USA 437.0 12.9% 68.9%|USA 370.0 8.8% 68.6%
Peru 270.6 8.9% 67.7%|Peru 319.3 9.4% 78.3%|Peru 297.0 7.1% 75.6%
Canada 148.8 4.9% 72.6%]|Mexico 156.7 4.6% 82.9%|Mexico 190.0 4.5% 80.2%
Mexico 138.0 4.5% 77.1%|Canada 79.3 2.3% 85.3%|Russia 97.0 2.3% 82.5%
Sweden 106.6 3.5% 80.6%|Ireland 63.8 1.9% 87.2%|India 88.0 2.1% 84.6%
Morocco 82.0 2.7% 83.3%|India 62.0 1.8% 89.0%|Bolivia 70.0 1.7% 86.2%
South Africa 75.3 2.5% 85.8%|Sweden 60.4 1.8% 90.8%|Sweden 67.7 1.6% 87.9%
Ireland 57.5 1.9% 87.7%|Morocco 53.0 1.6% 92.3%|Canada 64.9 1.5% 89.4%
Others 376.5 12.3% 100.0%]Others 261.5 7.7% 100.0%|Others 4454 10.6% 100.0%
Total 3,050.0 | 100.0% Total 3,400.0 | 100.0% Total 4,200.0 | 100.0%
HFT © Raw Material Data % 25125 7ERK
#5 Zinc (HE#n) OEBIEEE (ki)
20004 20054 20104
E£ 4EE | 2E | EBIE E# SEE | B8 | EFIS E# SEE | B8 | RIS
China 1,780.0 | 20.2% 20.2%|China 25470 [ 252% 25.2%|China 3,700.0 [ 30.3% 30.3%
Australia 1,375.0 15.6% 35.9%|Australia 1,330.0 13.2% 38.4%|Peru 1,513.0 12.4% 42.7%
Canada 1,002.2 11.4% 47.2%|Peru 1,201.7 11.9% 50.3%| Australia 1,480.0 12.1% 54.9%
Peru 910.3 10.3% 57.6%|USA 748.0 7.4% 57.7%|USA 750.0 6.1% 61.0%
USA 851.9 9.7% 67.3%|Canada 666.7 6.6% 64.3%|India 740.0 6.1% 67.1%
Mexico 3928 4.5% 71.7%|India 446.0 4.4% 68.7%|Canada 648.9 5.3% 72.4%
Kazakhstan 322.0 3.7% 75.4%|Ireland 429.5 4.3% 73.0%|Mexico 570.0 4.7% 77.1%
Ireland 263.0 3.0% 78.4%|Mexico 4271 4.2% 77.2%|Kazakhstan 460.0 3.8% 80.8%
India 208.0 2.4% 80.7%|Kazakhstan 405.0 4.0% 81.2%|Bolivia 412.0 3.4% 84.2%
|Spain 202.0 2.3% 83.0%|Sweden 215.7 2.1% 83.3%|Ireland 354.0 2.9% 87.1%
Others 14928 | 17.0% 100.0%|Others 1,683.3 | 16.7% 100.0%|Others 15721 12.9% 100.0%
Total 8,800.0 | 100.0% Total 10,100.0 | 100.0% Total 12,200.0 | 100.0%
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= SV B B RIER A DT Y 5

®6 Gold (&) OEAMEEE (1)
20004 20054 20104
E4 4ESE | 818 | REREIE E# 4EE | 818 | REAES E4 4ES | 818 | RREIE
South Africa 4280 | 16.6% 16.6%|South Africa 2948 | 11.9% 11.9%|China 3409 | 13.4% 13.4%
USA 3530 | 13.7% 30.3%) Australia 2630 | 10.6% 22.6%| Australia 260.0 | 10.2% 23.6%
Australia 296.4 | 11.5% 41.8%|USA 261.1 10.6% 33.2%|USA 231.0 9.1% 32.6%)|
China 162.0 6.3% 48.0'VjChina 2250 9.1% 42.3"dRussia 201.0 7.9% 40.5%
Canada 154.4 6.0% 54.0"ﬂPeru 207.8 8.4% 50.7“ﬂSouth Africa 191.4 7.5% 48.0%
Russia 143.0 5.5% 59.6%|Russia 152.0 6.2% 56.8%|Peru 168.3 6.6% 54.6%
Indonesia 139.0 5.4% 65.0%|Indonesia 142.9 5.8% 62.6%|Indonesia 104.5 4.1% 58.7%
Peru 132.6 5.1% 70.1%|Canada 119.5 4.8% 67.5%| Canada 101.0 4.0% 62.7%
Uzbekistan 87.0 3.4% 73.5%|Uzbekistan 842 3.4% 70.9%|Ghana 92.9 3.6% 66.3%|
Ghana 76.5 3.0% 76.4%|Papua New Guinea 68.5 2.8% 73.6%|Uzbekistan 70.0 2.7% 69.1%
Others 608.2 | 23.6% 100.0"ﬂ0thers 651.1 26.4% 100.09d0thers 789.0 | 30.9% 100.0%
Total 2,580.0 | 100.0% Total 2,470.0 | 100.0% Total 2,550.0 | 100.0%
HiF @ Raw Material Data % 2512488 VERL
&7 Siver (&) OEFEEE (1)
20005 20055 20105
E4 4EE | 218 | BHEAE ESE2) 4EE | B | FHEHS]| EH 4EE | B8 | BEAE
Mexico 2,747.0 15.0% 15.0%|Peru 3,193.0 15.7% 15.7%|Mexico 4,000.0 16.7% 16.7%
Peru 24317.7 13.3% 28.3%|Mexico 2,566.0 12.6% 28.2%|Peru 3,640.5 15.2% 31.8%
Australia 2,060.0 11.3% 39.6%|China 2,500.0 12.3% 40.5%|China 3,500.0 14.6% 46.4%
USA 1,980.0 10.8% 50.4%| Australia 2,417.0 11.8% 52.3%|Australia 1,880.0 7.8% 54.3%
China 1.500.0 8.2% 58.6%| Chile 1.380.0 6.8% 59.1%|Chile 1,286.7 5.4% 59.6%
Chile 1.242.0 6.8% 65.4%|Russia 1,350.0 6.6% 65.7%|USA 1,270.0 5.3% 64.9%
Canada 1.2124 6.6% 72.0%|Poland 1,262.0 6.2% 71.9%|Bolivia 1,260.0 5.3% 70.2%
Poland 1.164.0 6.4% 78.4%|USA 1.230.0 6.0% 77.9%|Russia 1,145.0 4.8% 74.9%
Kazakhstan 855.0 4.7% 83.0%|Canada 1,123.9 5.5% 83.4%|Poland 1,130.0 4.7% 79.6%
Bolivia 433.6 2.4% 85.4%|Kazakhstan 883.0 4.3% 87.8%|Argentina 650.0 2.7% 82.3%
Others 2,668.3 14.6% 100.0%|Others 2,495.1 12.2% 100.0%|Others 4,237.8 17.7% 100.0%
Total 18,300.0 | 100.0% Total 20,400.0 | 100.0% Total 24,000.0 | 100.0%
T © Raw Material Data % 212 S54RI
%8 Aluminum (7ILIZ) L) OEFIEEE (kt)
20004 20054 20105
E£ 4ES | B8 | EEEE E4 4EE | FE [ BBAE E£ 4ES | BE | REEE
USA 3,668.0 [ 14.9% 14.9%|China 7,806.0 [ 24.5% 24.5%|China 17,900.0 | 40.2% 40.2%
Russia 32470 | 13.2% 28.1%|Russia 3,647.0 | 11.4% 35.9%|Russia 3,992.0 9.0% 49.2%
China 2,989.0 12.1% 40.2%|Canada 2,894.0 9.1% 45.0%|Canada 2,988.0 6.7% 55.9%
Canada 2,3730 9.6% 49.8%|USA 24810 7.8% 52.8%) Australia 1,945.0 4.4% 60.3%
Australia 1,770.0 7.2% 57.0%|Australia 1,901.0 6.0% 58.7%|USA 1.983.0 4.5% 64.7%
Brazil 1,271.0 5.2% 62.1%|Brazil 1,498.0 4.7% 63.4%|lndia 1,660.0 3.7% 68.5%J
Norway 1,031.0 4.2% 66.3%|Norway 1,377.0 4.3% 67.7%|Brazil 1,440.0 3.2% 71.7%
South Africa 674.0 2.7% 69.1%]India 942.0 3.0% 70.7%|Norway 1,202.0 2.7% 74.4%
Germany 644.0 2.6% 71.7%|South Africa 851.0 2.7% 73.3%|Un Arab Emirates 1,015.0 2.3% 76.7%:
India 624.0 2.5% 74.2%|Bahrain 750.0 2.4% 75.7%|Bahrain 881.0 2.0% 78.79£|
Others 6,359.0 25.8% 100.0%|Others 7,753.0 24.3% 100.0%|Others 9,494.0 21.3% 100.0%
Total 24,650.0 | 100.0% —ITotaI 31,900.0 | 100.0% —ITotaI 44500.0 | 100.0%
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HiFF © Raw Material Data % 312 SEZ7FK



£9 Tin (85) OEMNEEE (kt)

20004 20054 20104

Ef |4EE| 58 | RTINS E4 4EE| A8 | REAE E4 dEE| FE | REAE
China 97.07| 38.8% 38.8%|China 120.2[ 40.5% 40.5%|China 130[ 49.1% 49.1%
Indonesia 51.63] 20.7% 59.5%|Indonesia 78.4| 26.4% 66.9%|Indonesia 45| 17.0% 66.0%
Peru 37.41| 15.0% 74.4%|Peru 42.15| 14.2% 81.1%|Peru 33.85[ 12.8% 78.8%
Brazil 13.77 5.5% 80.0%|Bolivia 18.69 6.3% 87.4%|Bolivia 20.2 7.6% 86.4%
Bolivia 125 5.0% 85.0%|Brazil 11.74 4.0% 91.3%|Brazil 7.32 2.8% 89.2%
Australia 8.66| 3.5% 88.4%|Congo (Dem Rep) 7] 24% 93.7%|Congo (Dem Rep) 7] 2.6% 91.8%
Russia 6.6 2.6% 91.1%|Russia 5.1 1.7% 95.4%| Australia 6.65 2.5% 94.3%
Malaysia 6.31 2.5% 93.6%| Vietnam 5 1.7% 97.1%| Vietnam 5 1.9% 96.2%
Vietnam 4.1 1.6% 95.2%|Malaysia 3.01 1.0% 98.1%|Rwanda 29 1.1% 97.3%
|Nigeria 2 0.8% 96.0%| Australia 2.81 0.9% 99.0%|Malaysia 267 1.0% 98.3%
Others 10.0 4.0% 100.0%| Others 2.9 1.0% 100.0%|Others 44 1.7% 100.0%

Total 250.0 | 100.0% Total 297.0 [ 100.0% Total 265.0 [ 100.0%

HiFT © Raw Material Data % 3\ 4R

%10 Nickel (Zv4JL) OEFILESE (kt)

20004 20054 20104

Ef 4dEE | 215 | RBAE Ef 4dEE | A5 | REAE ESE2] dEE | FNE | BEEE
Russia 266.0 22.5% 22.5%|Russia 280.0 20.2% 20.2%|Russia 274.0 18.1% 18.1%
Canada 1908 | 16.2% 38.7%|Canada 1999 | 14.4% 34.6%|Indonesia 2030 | 13.4% 31.5%
Australia 165.7 14.0% 52.8%| Australia 190.1 13.7% 48.4%|Philippines 173.0 11.4% 42.9%
New Caledonia 1283 | 10.9% 63.6%|Indonesia 1380 | 10.0% 58.3%|Australia 1700 | 11.2% 54.1%
Indonesia 98.0 8.3% 71.9%|New Caledonia 111.0 8.0% 66.4%|Canada 158.4 10.5% 64.6%
Cuba 68.5 5.8% 77.7%| Cuba 710 5.6% 71.9%|New Caledonia 130.0 8.6% 73.2'}%
China 51.0 4.3% 82.1%|China 59.9 4.3% 76.2%|China 80.0 5.3% 78.4%
Brazil 45.3 3.8% 85.9%| Colombia 52.9 3.8% 80.1%|Cuba 65.0 4.3% 82.7%
South Africa 36.6 3.1% 89.0%|Brazil 52.0 3.8% 83.8%|Brazil 59.0 3.9% 86.6%
Dominican Republ 27.8 2.4% 91.4%|South Africa 42.6 3.1% 86.9%|Colombia 49.4 3.3% 89.9%
Others 102.0 8.6% 100.0%|Others 1816 13.1% 100.0%|Others 1532 10.1% 100.0%

Total 1,180.0 | 100.0% Total 1,385.0 | 100.0% Total 1,515.0 | 100.0% 1

T @ Raw Material Data % JE 12 5BV

#EBOENOEFEROWEBRZ EI~FKIVIIRLTWVE, TRHEDENPLUTO &
bbb, BEFEBEERIIMMLTVE I LZLICHEL-EBY TH D, RHEE
%1%, 20004E~20104E 12203 T HEIOREII WD THlid 2> Tnb 2 L TH b,
2000420 5 20104E 2T Ty $IE4.4%257.8%. $11321.6%72° 544%. Hi$ri320.2%7% 5
30.3%. 45136.3%7%5134%. #138.2%0°514.6%. TV I =7 A1312.1%%5540.2%.
1338.8%7%2549.1%. = v 7 WiZ4.3%7%*55.3% I EHIED LR L Tw b,

AANEEISE LT 5 2%, AHEEICED 2 HEOESG D S EA L Tw 5, 20024F
2520114 Ty Sl 18%2 5 41%. $/IF14%7%° 5 46%. HidRIZ18%7542%, T v
I = A3 16%2 540%. $F19%A 542%., = v 7 VX T%H 5 40% EH L TwW BN,
DT ENS, FHEFEFEIIBNT, HEDVEERTHHBIHTHEBIIORE HEICR->T
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7=V B AHER AR Y v 7

WA T EDWhN D, SHROHEEREEZ DIIhHIoTld. TEOMEL TS LI
TERV,

6. BRI TFHEDHER

Metals Economics Group #1454 [World Exploration Trend] &IHEN S, 5RO
FHEOHRIZET 2TEZIT> TV Db, TOBWITHRIT, —BEETE ZUTEMIREC
b1 bDT, GHROTI—)IVOHFEDE X ZHWES 5 720IITEE LR EEZ 5N
%o H4I2E 2 L P RAMERFUZ2009FICRE KA LTV D, ZHUE, 20074E8 &
D2008 4F AT TR L 7GR A TR OB EEZObND, Ll ZOREHEL,
2011 4RI IR PR R A 18248 USS Ll B E L7z S EE ST o

4 BRELTFHERMETHE

R 6L F B HETEHA(USS bil)
20 -
15 -
10 -
m iR T EHEERE
5_
0_
O D A D> O LA DO O D
" " " T O O O "' " O ™V N
AT AT ADT AR AT DT DT ADT ADT DT DT D

HFT @ [World Exploration Trend| % 3\Z4EE1ER

7. 8BFFrvatruUX L

N EEBEF>aFrVXILERAL
BLSEREEICIE, BT a T ) XA W) BENDH D, UL FECHEEFEBIRCE
BRLOEA, oA YIVT 1 D5 & FIFRE, HETHEHNINAEFIHEDOLDTHS L

33



WIERZTHbD, BT ar) Aatid, BERAED. HEDOEFIZOWTOEHES.
ROLBEDZ L TH D, BIFFERAWEE L 22 2T, HAREBUF b R 2 &EI %
EHRL TV, BARMIZIZ, BTN eo [/ S— N2y 73] 28hH 5,
BN (2012) 1ZJOGMECOEIEEW L R — T\ 196041822 5 1970 4ERU2 22T TEIR
WAHEEDOGIEF > a ) ALDFEPLINT-Z L 2L T b, BIEED A VTV
2T 28 E R, HILE EAILT 58) X 2kt ERE 2 PUIIHEA Lz, 20k, itk
KTFRA RV = 3 VEEIIOMED S, 19804EdH 5 VI3 1990 4E L& & &, ReEfk
RHVENORIUR LI MA TV 225, 2003 4E 817 & O F IR i o A% HIC,
HEOERZ VAL E) X G EHREICBWTE T -2 ENTwb, BFFTaF)
ALALOB X1, FHIE EETE, BEAERICEOWTEREZRESE L) L TR
e bEEZLNTVWS, BT aF) AAE DTOLB)EHTELEEZLR
Twh,

K11 BRF>atrVALORE

i e
EA b L O E IR FZEAMLLTLED 2T, SMEEPBRLE D LT 28)%,
e IATE O L KINLOFA 7R E & ERGE L, N LoBE 5T 28,

B R AR R DR IR 23 5T,
BIRE G AR DB BRI, BRI G OIS I & BB 5B E,
EEegRECEE AR | o
‘ [ YRR S AL, FRAHE ORI D B SR 5 S B B X,
B RIE BB A6

PRAEBEEBLH & DV T

Bied o0 dnAd Yur o ZBNEE, AEEPERL LS &+ 28X,
oA YILT 4 OHIN

WHE © TR &R L R — b 2ICEEE R

HIEF > a1 ALt e E 2 b ZEOBERIIMA TH S, BIZIE 4V FA
7 TIE 20094\ Fr LA AT S, At S ER I SN B HEESN S Nz, 72,
WEERIC X 2 Sl OB LA R Sz, 2011 4RI b S - B4R &R T ¥ 3
F V) ALOHELDE X T IEKI120DLEBY TH 5,
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= SV B B RIER A DT Y 5

x12 HEFarFUXL0#1E

itk [E4, kS
Hh [ LT T —ADOBRFEMAEWIE, LT 7 — A E R E,
7T A RRTT 2009 FFIZIEEIRIESOIE T, Shadm AR,
AN BRI A ORIHBLOF] & BT,
T PR A YT 4 R,
EZES S V= SHEEOEALEES,
~Jb— EanaeA YT o, Bl B 2KR,
FeT7T=7 | I RIEAT . AR O R E IRRI B O ] A 38 2,
TN T e A Y LT o o5l E RIS,
T7UN B =T Lo A Y AT 4 D E LT,
¥=7 IO BFHERE S| 11 & B,

T L TRIm IR R — ] 2RISR

INLO&RPFF Y 5+ ) ALMLOF 213, EROFGFERE L7 DTHDL L%
ZHNb720, LIZLIENRIHNR A v b=V H B \0Id, EINOEE %2 ik L 72 Bak i
M Do TV b, 20720, T ¥ a5 ) AL HRVGEFZ 55 720121,
HHF T aF) AAZODOOEE 2T TlE% L LEEORFIEARLBUA TS & HR§
HIENEBEIIRLDTH b,

EDSBUHE DGR F > 3 F ) AAITHIST 72008 & LT, Bl (2012) TRUT
SN T2,

1. BRIF7ZBIROMESE

BTV s bOH S THRREZTANEMNCHFEL T 59 720, 2T ANEBUF
& O B 7 BISRESR O 7= DI E T %o

2. MHFE~OERK

ST ANEIBURF OFEFEI B X CBGARIWIFIECR Y - 72 38R 217 2 ANENO
427 FEAO—ERE 72 5o

3. Tk
AR WAL RFIE T 0 7T AR FEBIICFERT 5 2 L1280, 2T ARE OIS A1
EH ORI e R 2 7259
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4. FEERSEE DM
EESRILSAE & W) FERETRE 2 LWE TV & LT, AVE & BIRE O A 457 BfRA LT
RED &9 PRI,

B ANDErmst & Young #HIZIBEAESLSERE DS § A ¥V A A Y A7 O % HIY
E LR ZIT>T0b, 0124EDOFAED - v 7T101d3E 13D EB) o Tnb,

£13 EVRRVRIS X2

HH

[

EIHF > 21U XL (Resource Nationalism)

Heffi A~ /2 (Skills Shortage)

A 77T 7% A (Infrastructure Access)

o A k B (Cost Inflation)

A& 54T (Capital Project Execution)

a0 3EME  (Social License to Operate)

filits LA 77 U7 1 (Price and Currency Volatility)

BARREy L EAR~DT 7 A (Capital Management and Access)

O | 0 | QI[N |Wn || W

FZEDHH  (Sharing the Benefits)

—_
(=]

RIE & JERY (Fraud and Corruption)

HiFF - [Business Risks facing in mining and metals] % 2:\Z&EE VR

2012FEDHEE IR RN AT STy F v 72k b e, BT ¥ aF ) RLH20114E25]
ERMEULE RS> T VD, BT aF ) X LI1E20084E 1213 Z DNENLAT6 1172 - 7278,
201141 E 2 . SHCEMERD I TH 5o Tz, FzlFiEO A (Sharing the
Benefits) 257 ¥ 74 ¥ LC\Wb, U, SN SEFTNLFREE FIERRE CTH L E
LB BIEOMISR EE AT LEVIBETH Y, JRFRITHRR S LEFF a5
ALDVEDODEE LEZ DL LNTE 5,

(2) HFEHRFE. REME
DI R = 3 JNFE K DANEDPVEI R Do MitEEET 5 & AEERICIZIED
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= SV B B RIER A DT Y 5

WBEL 25 EEZ DML, REFEFENTETIUE, ARV — g VIZBE LT
TRk & 2 DT AT BT HENED D B0 R OM FIZBUS B ORISR E 5 &
EZONBETZOTHD, BZIE 20064E121F A F ¥ T D Grupo Mexico #1* ASHiA S 5 i
INCTA NI FDFAELT2, TR FEEPEEDOF] & EIF2ERT 572012475720
DEEZEZHLNT WD, [FFRIC, 20124F I T 7 Y A OMFIRK O 77 FF FLILTREIM
BANTAFAFEL T 5,

F72, FHZOLONSEIBAIDY 1T &) FHEEE B BB OB D AR
RKDOONL, NXN—70 EOETIE, WITEEAT 2Pk L Vo 72 BERREICBE S 2 H
IRFED S LT B,

8. MiREFXDIEE

5 HMEREFRORFEE

Y=y RY
— — \
J
BOAR RS o \
HREHLL O —% 2R
. J
ARE I EI &R I 4 s | £RERE
ERiEs FLaFURL EREHORE [ (MEA%E) ]
{
SELEOMEHRE —

BEEEEOWEZ BT L LD L) 25, SROMIEIE. —BANCIZFTE L 4t
WX o THTE D, THHTIIPRE 2 — DIMAT 572012, iR TIE OAHEFEIZIEF 125
Vo ZOEIBAMIEII IR TR E 2B R 52 5o WEEitE 2 EUEMTi% (& D fifitk 25
BRI L 2 B 720 TH %o
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SIRMAED L5 L7z — A% E 2 TR L Do BRI ARSI E 725
L. FIEEE D L IBEBAMINSE 5, —H T SEMEO A, BHEOEE
F¥a ) AL O %05 2 E b RBESND, GRAiED LAIZ L > T EASEH
SHEONLAEEHETHRIFLE ) 35720 ThH b, BiFF ¥ aF I X205tk &
REIENOBG - #1253 - BRSO OB L 2 5. F7o. SRAME A2 X 5380
ZEO¥EIME, [FIRECBIE O MBS 56 2 L0k, EIERICE > T 3
WENI RSB ORER TSI LT R %2 RDD EEZ ONL/:OTH L, ZDH
WEOHIBIEENIZOF TEHEF Y aF ) X208 X LHEL L, BEFY aF) X208
(LIIAFGB OHPH 25K D 5 L FIKEIZ, 3 ITBULIE & OBRBEROLEIEIZAS N,
ZORER, BT 3+ Raombid, RO E i, EEOBEFHILEZRLC
LIl DDTH D, BFIHWALT A LIZE T, FfEA TN AR T 5 & %
ZbNb, 5B, TO¥RFHROB) XL, SEMEIW LI, B3 R 75508
DFRELTATHI T LB EZOND, TN, HEEENBEINTHIHEETH S,

R ML, SR ERME 2 AT A~ =y bDOY RS, BFF v aF) XL
ZIILOETHEDPEL VI KB A7 TR EHLENTVEEWVN) T ETHS,
E#I1Z U E T 5BRICSiHEIOMEIC L - T, FEMMERE LT ehb, &7
DAt IZ EAZRTTE 2 LA, 7754 2a—r 2k ) —~rvavy s
I2& o T iR F&ICHR U7z A& DM I FUHSC & > TRE (LT 5 2 &b
%o Z LT, TOMMIMEDIEATENC B L RITTOTH D, Tz BIREOBHIOMRILO
PxLLHiz, HEBMOBE HEICL > TEL TS, BHANY A2 27 OIERIZIERICE
BRMEE DO THD, TOX) REWM, SEEEOFETH Y., JEEEDS A F
IALBEATVWEEEZ BN,

9. EFmNER

CIHhHIE Sl DFLSENE KD FEFEE & 0TS B 720 O BLRIE TS O Tk
e

i
NG

]

(1) #E&HiAH (Embeddedness) DELE
A% (Embeddedness) Off&iE, MfkHmoOHOMESEOOEDTH DL, ZOME
IR FE D Polany 12 & - TEA EN 7z (Polany, 1947). %, Z0FEEOHTARLE
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= SV B B RIER A DT Y 5

DOFEFEENIFEFHRIBE 72T T2 <L IFEHERI BRI S ORI N THL Z L 2R L
720 FL T, ZOHDIAAOEZIX. Granovetter (1985) 12& - TS 7z,

Granovetter (3ZMEM = #EFHFOE 2 )7 % #/ME2x b (Undersocialized) . 7€k D5
1% 2 17 % @Rt b (Oversocialized) E#EHIL. THHITRD LR ZHR B8 LWL
JEZRRME L 720 SHAHOARDEEE T, ANFFERAKE LA v M7 — 7 i IR F
NTWBIETHLETRLIZDOTH S, HEAHEREEKRIINDATNTND Z L 2RIRY
LSO IARTH 5o

Z OMDAROBEEIZADI5MT BB T & & HRIE L 72075, Zukin & DiMaggio (1990)
ThHb, Pidid. Ly bdiAA (Cultural Embeddedness). EAIEDAA (Political
Embeddedness). #ZHMILDIAAR (Cognitive Embeddedness). 3 3L & A A
(Structural Embeddedness) (2 HHTE 5 2 & &2 L7z LD AR DIESIE, <
=7y bOA TABF—REEDO AL Z T & TH S (Dacin, Ventresca, & Beal ,
1999), Jekd & BV, HOAAROBEZZ, AEIIREFNY (Economic) ZB#BE/21TTldz
< FEREFENY (noneconomic) ZBREEICHHDATINTNEL E VI EZ T, BFEFHSE
R 2 A EERRIREI IS T 2a L LT TE 2D TH 5. BUAIHLD AL OB
& BHFHRICBT 8T %550 T 7 & —ORE R @Y 5. OBRIZHT A58,
Dobbin & Dowd (1997) #2815 b, TORIFRIZT 2 ) A OFEEFZ BT 5 BEROZE
1LAS, FEEEROBEFERIIED X ) B2 52 T b0 EM & L7 TH 5,
DF D). BFOBOROZALITH LT, EEPED L) ITHIE L TV L00EiwmE TV 50
THbo idHILDAAIZET HAFFEIZIE, Porac, Thomas, Wilson, Paton, & Kanfer (1995)
PEFONDL, ZOMEIE. HEROPBAETH L 40— v —DORHOBRS 25 L T
Who TabE, AMIZ100%EG N 2 Bik% 35 2 LIIATRET, BREN 2 &8 L »
FHEDETVWLENE W) ZETh L, BEDPHENHOAALTH D, ZOBEIE, B3
ITERHERIIBEEDE PN TV DR A Y b7 — 7 X > THE SN 2 & 2454
T5, ZHUTFE ST, Granovetter D TR TH 5o MDA ATN TV EHEEICHEHT S
METhHoHIenb, #axty b7 — 278G (Social Structural Theory ™) DAff5EA> Sk
HEL7BEETH %o

CZTHEELRI LIE, SEIREFNHEICORILDAFTNTZDOTIE R, IR
MRS, BUGM 2 %2R0 7 77— HERE OBIMREE. A B O RRAIR T 7 &5
OB T TERIEZRIToTWwH E V) TETh b,
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Ahuja, Soda & Zaheer (2012) &, MHAD 5V IFZAFHEIZ4DODFERIBFRICHOD AT L
Tw2 (Embedded) Z & ZIEML TV 5, H—id, BWHFERTEL WS 5~ —7 v b
(Market) O2%0) THbH, U, PG IERBEGTE T NS, B L KRR
% ST B 1E#I (Affective) ZeD7%A3) T, X— b F—LOBRERTHDOTH S, 5
Ad RERIBIRR A ML 5 2R (Referential) D724 T W% & OFEBEE 2 1
KT 2EREOMBRERBT 25D TH D, WMESHERBERZ KB 2 B EN
(Hierarchical) %7250 T, BU§Z& EOBHIBEDZ ZIZEEN D, BEOHDALIT M
WICIZKE6D LB L7 d,

FATE 2 PR 5121, B E A B X 0VN— b — L BRI TId R L HE
LETVARDDLVE, BHIALREDNT =% $HT 78— L OB HRT 5 2 LATEE
LWV) L ThHb, ZOikmmE. Zukin & DiMaggio (1990) ®¥s>iA%k (Embeddedness)
DEZTTED—HT %,

X6 HEDEHIAHL (Embedded)

4 )

MBI kLS

A

e w
[ N—hF— ]<* oS *{ HELESHRR ]
\. J

A 4

[ ARHE

J

HFT - Ahuja, Soda & Zaheer (2012) %55 H

(2) HIEHEER (Institutional Theory)
B LT A, HAREEARICHDA TN TWDS Z & ZRRT B2 ARTH b,
KIZHEBZHIBER B E 2 £ 582 2T T BARIICRSEDITEIA LD & 9 1221
THODEEm T ALEDNH L. ORI, HIEME (nstitutional Theory) A VH2E
R R 52 5o MBS, ARRIEHIEENYEREE (Institutional Environment) % HFRATE)
IS AT L0 - TC IESEAER L, COIESYEC X » CHBRIIFAEEZFS NS
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Z & & FEYT S (DiMaggio & Powell , 1983) ¥, Meyer & Rowan (1977) (&Rl
i, AREOTEE D S A U5 BEMETII AR, HENEEZ RS 2b0THLZ 2T
3 %o Scott (1995) (&, HMEABAMMEIEDO AL 53, HIENERKIZEIN TS Z
LERTREL TS, FlBEIEAT A2 LIk o TRV S 7+ —< v A %155
ENTE, TLHERNREICHEIGT A LIS o TIESYM /LI LA TE S, T2,
DiMaggio & Powell (1983) X% L (Isomorphism) OBE&ZIEA L7z. ZOBEEIZ. #l
RRIZIEYSTEZ 152 72O ICHIBIS WIS 5 2 L 2 BT 50 ZORAIEIZIZ3 DD A
HEALDHDLEEZS5NTEY, wililFEAE L (Coersive Isomorphism, Normative
Isomorphism), H&EEMYEEIEL (Normative Isomorphism). % L CHARAYEEL (Mimetic
Isomorphism) T& %, H@iFEELIE, HEKAE L T LRIROET 2R L TW 5, BlER
FRALIZ A v M7 — 2 O%EZRHT 25 LD TH S, BMIFERMLIZED) LT 5 HlkkZ
B % L) BRINITEI CH % L E 2 ST 5o MRRMEIAHEEIEISHHE T 5 72012,
RDFAREASEA L 722 B L CEAT 2200V y 7 TH Do % { DIFFZEN S
DA Z AL W ENZLTE7: (Tolbert & Zucker, 1983 ; Mizruchi & Fein, 1999 ; Guler,
Guillen, & Macphesron , 2002), B2 ¥, OGO & 51X, FZIXEENCSRIG
BEA7) Ok, HEDLOEHEIINZ S Z L THENBERBEISHEN S 2720 TH 5 L EZD
T LATE BN,

BB % 3mE. EBRE 2% X (International Business) D477 CTH ER ST
%o North (1990) (F#IEE (Institution) % [#RICHBITFHTF =20V —) ]| LERL T
%o F7o, EIBSREEICBIT 5L EFHEREDOMIETIE, WHNTHETLILICLoTELS
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