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Mental Accounting and Fungibility

B OF Ik

This essay aims at clarifying the relationship between mental accounting and
fungibility through a questionnaire survey. It has two characteristics: i) the
subjects were Japanese university students, and ii) the reasons for their choices
regarding mental accounting were investigated in detail. The main conclusion can
be summarized as follows: 1) results that we obtained are different from what
Tversky and Kahneman (1981) proposed, and 2) we found that if students’
grades rise, they have a tendency not to choose what is assumed to be menta

accounting.
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Tversky and Kahneman(1981)

JIIFE (2010)
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