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RY ANV Y EROTVESMBIEADFHEMMEE (SRMEEN > DEIE)

&5t ETHIERIT A ERIT EReE ERMAE BRR%E
HH % HH % HH % = % HH % s %
[E3ES3E| 1 0. 6% 0 0. 0% 0 0. 0% 1 1. 2% 0 0. 0% 0 0. 0%

LERIZ2~3[EIFEE 16 10. 1% 4 16. 0% 0 0. 0% 8 9. 4% 4 16. 7% 0 0. 0%

LI L LRI 40 25. 2% 8 32. 0% 3 17. 6% 21 24. % 7 29. 2% 1 12. 5%
2N 1 [EIFE 59 37. 1% 6 24. 0% 9 52. 9% 35 41.2% 8 33.3% 1 12.5%
Ly A EIFE 33 20. 8% 6 24. 0% 5 29. 4% 15 17. 6% 4 16. 7% 3 37. 5%

2~3% A 1Al 4 2.5% 0 0. 0% 0 0. 0% 2 2. 4% 1 4. 2% 1 12. 5%

64 AIC1EIFEEE 1 0. 6% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 1 12. 5%
VR 1R 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0%
DA 5 3. 1% 1 4. 0% 0 0. 0% 3 3.5% 0 0. 0% 1 12. 5%
&t 159 1100. 0% 25 1100. 0% 17 ]100. 0% 85 |100. 0% 24 {100. 0% 8 [100. 0%

[HFT « ACRE T2 (2012) ]
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EINTVEI LS, LT, 2HEHICOVWTHHENEXERL Th b,
FOWREEBLEFHN (2012) @ [ AL N2 7 Lo T LG~ OEFRBEE X §
L EORETT ) L) BRI 2 SR 5 ORISR TH L, M7 27— MER
#F (2014) \ZHARTH Y TVEIL %R, $HHEREPHEIIRON TV LEDORELH 5
AL R (XA 2Ny 7) MRS DOREFELNTVD LWV ) KICKELERYEH 5, &
BT, SBICET7-RRRRE (THEmh & B O XBI ] [EFRTBEEED X D M2 7% X531T ) OB ATE
NTVWHIER, A YNV DEREFNDOKX G SNTWDL I ERE, ZHM (2014) LidF
2R OIRIEDE SN AT REED D 5 6

F X, HAEATORER AT T1 AR 1EE] 250 32.0%) & %> TV B DR L,
Hb 7 HRATC 52.9%. B4R T 41.2%. EHMA 33.3% S\ dhd by TOHERT [2A-IC
1E] ERAZEL TS, EHMGOEGIIEZET [THAMIC1E] 295520 Th 2 2%, 77
TREHEETIEE 2O AMIZ 1L DT OENHL P TH 5, WILHE TL3mAT (2012)
EZDHERIZOWT [HHHFITIE—ATE ) OIEFHEAL ., BHFEL) THARON TN D720
HREZESR T 2 Z LSBT H B FHMAE D FMKIC, —EDHIFNICER 2L T 5720,
MR IENTELEEZONL] ELTWAD, ORI —RI B L TV EhR
%AHEDITELOENL, HEL) TIZOWTERIL, FHEEICHE L THEHMEG LFAEDZ
EWEZAETTIERVIZES ) hs

£91L, HLETHHFLLE V) FFRIZHITIC BT A7 v 7 — MERTIED 205, #HTEITO
Pbo k) 478, © LABBWZ2MERGOREIENTH L LEZ 2P #EYTH 5 &
IZEBbND, FICEF- L 912, il (2015) (EHRFEELY) % —F (TSR) OFEHFHATE



14 WORAPERNS £9% $1S

®10 BHOBXRABOREMEEIC K SEMRE

6ALLE yAPN> S5TALLE 10TAE
= 5AL 30TALE
el ABTE 20ALLF S50ANLLTF T100ALAT | 300ALLTF s

B % | HE | % | B % | M| % | B % | HE| % [#HEH]| %
Wil EAE LTV D 175 | 36.6%| 13 |18.6h| 55 |31.8%| 38 |39.6% 33 |49.3% 25 |50.0% 11 |50.0%

O OFREHME LTS 231 | 48.3%) 32 [ 45.7% 89 | 51.4%| 48 |50.0% 30 |44.8% 23 |46.0% 9 | 40. 9%

HE Y BIFEL TV 33| 6.9% 11 |[15.7% 13 7.5% 7 7.3% 1 1. 5% 0 0. 0% 1 4. 5%

AL T 2| 0.4% 1 1. 4% 1 0. 6% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0%
EbbhEbF RN 15| 3.1% 6 8. 6% 5 2. 9% 2 2.1% 1 1. 5% 1 2. 0% 0 0. 0%
TEHIRAE LTz 14| 2.9% 5 7.1% 5 2.9% 1 1. 0% 1 1. 5% 1 2. 0% 1 4. 5%
ENTN 81 1L.7% 2 2.9% 5 2.9% 0 0. 0% 1 1. 5% 0 0. 0% 0 0. 0%
&t 478 [100.0% 70 [100.0%| 173 |100.0%f 96 |[100.0%| 67 [100.0% 50 | 100.0%| 22 |100.0%

[HFT « ARE T 23T (2012) ]
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I AL NG ERH>TWSIEBIEDEENEDEMRE

&t #HIRIT #h78R1T ERzE EREE R R %
| % | M| % | HE | % | #HHE | % | #HH | % | #HH| %
Wil AL TV D 68 | 42.8%| 18 | 72.0% 8 | 47.1%| 35 | 41.2% 5 | 20.8% 2 | 25.0%

B ORREPEL TV D 90 56. 6% 7 28. 0% 9 52.9% 50 58. 8% 19 79. 2% 5 62. 5%

BE D EML TR 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0%
B L TV AR 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0%
EbbLebFxn 1 0. 6% 0 0. 0% 0 0. 0% 0 0. 0% 0 0. 0% 1 12. 5%
&t 159 | 100. 0% 25 1100.0%] 17 100.0%] 85 | 100. 0% 24 | 100. 0% 8 100. 0%

[HIFT = AUntRE Lz (2012) ]

K12 AAVRUTIZROENTVNSEBDNSEM - H—ER (EHLD4DET)

At T ERIT 75 ERAT EREE ER#ME BHRE

B % | B | % [ BB | % | H8 ]| % |[HH| % | #H#H| %
LZE UT- G itin 151 | 95.0% 22 | 88.0%| 17 [100.0%| 80 | 94.1%| 24 |[100.0%| 8 [100.0%
S DS 13 8.2% 0 0.0% 0 0.0% 10 | 11.8%] 3 | 12.5% 0 0. 0%
AL - ARSI Ot | 20 | 12.6% 0 0.0% 0 0.0% 13 | 15.3%] 6 | 25.0% 1 12. 5%
I - RN OB 89 | 56.0% 16 | 64.0% 17 [100.0%| 43 | 50.6%| 7 | 29.2%] 6 | 75.0%
ZERMTFBEO ORI EL 44 | 27.7% 3| 12.0% 1 5.9% 27 | 31.8%| 10 | 41.7% 3 37. 5%
TGIP AT ¥y 31 | 19.5%| 10 | 40.0% 4 | 23.5% 14 | 16.5%| 2 8.3% 1 12. 5%
FREFEE - 7 RNA R 133 | 83.6% 21 | 84.0% 16 | 94.1%| 71 | 83.5% 17 | 70.8%[ 8 [100.0%
HEREY 8 5.0% 0 0.0% 0 0.0% 3 3.5% 5 | 20.8% 0 0. 0%
I — - FRES OB 4 2.5% 0 0.0% 0 0.0% 3 3. 5% 1 4.2% 0 0. 0%
PARRES « RS 6 3.8% 0 0. 0% 1 5.9% 5 5.9% 0 0.0% 0 0. 0%
A AVAST it 125 | 78.6%| 22 | 88.0%| 12 | 70.6%| 67 | 78.8%| 19 | 79.2%| 5 62. 5%
Z Ot 2 L3% 1 4.0% 0 0.0% 0 0.0% 1 4.2% o 0. 0%

[T < AORRE st (2012) ]

4DOF TORENTREL 7o T b,

WHTHATORETIE [H¥E - WRNEOREME] 5564.0% & LERE VDS, iUt i i47
(100%) . EHARE (50.6%) LHET 2L, HEITREZLOLIEIFLHV, ThE, 110
HEOHCHE L E—AT2LEFIET S L) THED, FEBHMNEOIMRIILARDOZ L LFR
FLTC, A CHIFICL 2o CER L o WRER DD 5,

[HHENEOMRE] 1L TFEHE - 7 PN 2] KL TOEELEZ LD, [FERL - 7
KN4 2] I3HTEITTI41% &> TWAIED, MEETLHR L TEVAL, KISITREN
TWVD L) IZEIHNEENSRL & CORERERL I T VT 1 7T 2 H R, &
FLIEDDHDTIE RV,

O LA THEECDIF, WHRITICB W TEREEZ RE CTIEHL T3 [ ED
] (40.0%) THAH, HIFEOHTIE. &5 IHH TR OB E % TH OO SZTE DHL
FIEIZHNT 2561203, TOFENTEO T LREMPARTTRTH L, L7282, FTHOMMD
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®13 EIEISRMEEIROIEME - —ERX FHIZKRHDHELD4DET)

BALIE | 21AME | SIAME | 101 AL
&% 5AL 301 ALLE
ol AR 20ALLTF | 50ABLT | 100ABLT | 300 AT A

B % [HE| % |[HE| % |[HEH| % |[HEH] % |[HH| % |HH| %»

LE LB 323 | 83.7%| 34 | 73.9%| 122 | 84.7%| 66 | 82.5%| 49 | 84.5%| 38 |90.5%| 14 | 87.5%
LFOHEE 317 [ 82.1%| 35 | 76.1%| 119 | 82.6%| 70 | 87.5%| 44 | 75.9%| 35 |83.3%| 14 |87.5%
LG - BRAESRME O ik 7

i ! 174 | 45.1%| 14 | 30.4%| 72 | 50.0%| 36 | 45.0%| 27 |46.6%| 17 |40.5% 8 |50.0%
X hes

I - P SN O B 44 [ 11.4% 4 | 8.7%| 11| 7.6% 9 |11.3%| 8 |13.8% 11 |26.2% 1 6. 3%

ZERMETEE DO/ T K4 130 | 33.7%| 17 | 37.0%| 58 | 40.3%| 23 |28.8%| 12 |20.7%| 13 |31.0% 7 |43.8%

5| e DfEsr 69 [ 17.9% 9 |19.6% 21 | 14.6%| 13 | 16.3%| 11 | 19.0% 11 |26.2% 4 |25.0%
REEYE - 7 KA R 40 | 10.4%| 1 2.2% 19 | 13.2%| 8 |10.0%| 7 |12.1%| 4 9.5% 1 6. 3%
ReHG 14 3.6%f 1 | 2,20 4] 2.8 6 | 7.5% 0 | 0.0% 3 | 7.1% 0 | 0.0%
I — - S OB 15 3.9% o | oow 5| 3.5% 3 | 3.8% 3 | 5.2% 3 | 7.1% 1 | 6.3%
PHRRE - R DB 10| 2.6% 2 | 4.3% 7] 49 1 1.3% 0 | 0.0% 0 | 0.0% 0 | 0.0%
RSO R 78 120.2% 8 |17.4%| 17 | 11.8%| 19 |23.8%| 22 |37.9% 8 | 19.0% 4 |25.0%
ZOfth 20 0.5% 0 | 0.0% 1| 0.7% 0 | 0.0% 0 | 0.0% 1 | 2.4% o | 0.0%

[HiFT - SnRE T2 (2012) ]
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Major banks’ financing to SMEs: Analysis of public credit guarantee

usage and past surveys

Ichiro SATO

A great deal of research has been done on financing to small and medium enterprises
(SMEs) in Japan, but much of the research deals with small regional financial institutions
such as regional banks and shinkin banks. This paper aims to elucidate the key features of
major banks’ financing of SMEs in recent years by analyzing usage of the public credit guar-
antee system operated by credit guarantee corporations (CGCs). As a result of this research,
first we found that major banks tend to have a higher share of CGC-backed financing that
is 100% guaranteed in comparison with regional banks. This preference for fully backed
financing shows that major banks are cautious with respect to credit risk. Second, analysis
of previous surveys suggested that SMEs hope that financial institutions will provide them
with valuable information and introduce new customers. For these reasons, SMEs avail
themselves of CGC-guaranteed financing from the major banks, who have advantages in

these areas.





